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The CXpdn; 5as a;proxm.ately frfteen r;lllllon shazes of ort- 
standmg corxon stock. ?!al*or Jobert C. Fraz2e owns ;azio2ali, 5JC 
snares of San Dleso Gas ani Electz~c co~i~on stock. I.. aCLtl3E, 
:,!a_ror Frazee holds an lnteresc ln a trust established ?y 2;s le=a 
rotner concalclng 10,000 szares of Can Dlesc Gas az-16 Eleccr~c 
company s toe. The !!ayor's fa'iher nas a life Interest 5.1 tr.e tzdst, 
32d dh2 :IdyOi w1.11 recezvs or.=-flft?. of the assets u;ca tizs fatzaz's 
d2ath. 

A wholly-owned s~.5s~d~azy of the San CLO--;o Gas it-. Ziaccric 
Csr7qan:r as part 05 a :olnz v2n=?1=2 xlth ciner co-~ora~~~r.s has 
acqrred or,er 500 acres 35 >rzFerty ouzslda t32 e.xrstx.; clr:. 
1Kxts but w1th1il Its Jczlsdlct1on. The subsldlar'; pr33oses ~0 
develop an lndcstrlal park on this property, an mp0rtar.z elu;.ezC 
of whlcn would be an 011 refine-ry. The clt-1 couxcrl irxil oe callee 
uson co cerxfy an envlzoLx~ectal :'3act re?crt for ti2s 52vtio~zezc 
and. ~~11 be asked to Tass a ,-ar.eral plan aTen&ent adopcrq a 
s?ecrflc plan for Lye property, as Tie11 as the annesaxon azd all 
necessary zonx!g and ocher land us2 declslons. 
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Does a conf11c= of 1.lteresi ex15t 12 re;arL t,3 
the Nayor's vote on San 3le~o Gas azd ElectrLc 
Company matters or the Indlstrlal pari-refxer: 
development arrslng from xs ovnarsnlp of the 500 
shares of common stoclc? 

If the answer 13 yes, may the conflict be elxmrnated 
by the sale of the secLr:tles he cwns perscnally? 

Is It necessary for the _ !!avor to Include ln hrs 
flnanclal d;sclosure statenents hla ;nterest ~a 
tne trust? 

1f the ans:*ier to question :3 1s :es, ray that d~s- 
closure reflect 0~11 tne fact of tne trust rtself, 
or must the lndlvldual 1n7estx1ents zn the trust 
portf3110, 1ncludxg cne :+n D~eco Gas and Slactrlc 
Company stock, be d~sciosed? 

Does a confllcc of ~.3=2zes= d.:ist due ~3 t-e !!aioz'i 
mierest 1.1 the trusi r-i he votes on an:7 of tne 
matters relating to the proposed mdnstrul park- 
refinery development or other San Diego Gas and 
Electrrc Company matters? 

If a conflict does exist, nay the Nayor stLl1 cnax 
the meeting during clt: couhcll conslderatron of 
such matters? 

CONCLUSiO>J 

If the ~Yayor votes on San D~ecjo Gas and Electrrc Company 
matters, then a conflict of rnterest would exist due to 
his ovnershlp of 500 snares of comr,on stock. 

The sale of the securltles would remove the potential 
for a conflict of l?~n-=st. I L.--k 

It 1s necessary for the Xayor to Include XI ks flnanclal 
disclosure statement hrs interest ln the trust. 

The disclosure must reflect the ~ncllvrdual xves'Iments 
of the trust's portfolio. 

If the Mayor votes on matters relatrng to the proposed 



L/ All statuzozy refez2ncPs are to tz2 Covezz.eKt Code Eless 
otnerdlse noted. 

&/ On June 6, tile st0c.y of Sar. Dlego Gas and Zkctrrc closed 
at a prrce of $12-l/a pez sta=a on'cne X2-d ‘13r.: Scot:: 
Exchac,-e. 3e narket =-ail2e cf JO0 skar25 -ias 5us $5,063. 
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(3) The Mzjor ncit file a d~scloscre scacement lls'l~:; h~3 
lnVeSt~mer.~S, ntereizs Lz real proper=-? and income. .a l'L.lvest- I 
7.ent" 1s detLr.ed Ln peralenc part as ~0113~35: I 

Investcents of an individual xclcdes a Pro rata share 
of investments of any business entire or trust in 
which the individual or spouse oirns, directly, rndireczly 
or beneficially, a ten percent interest or greater. 

SectLox 83024. 

A one-fifth share LZ the trust described constitutes an in- 
terest greater than ten percent. T5.e guestLon does not rnclu<e 
sufficient info,nation to determine tne value of 'ie Xay,or's in- 1 
terest Ln the San Diego Gas and Electric stock of the trust since 
his father's life interest includes a oo'ger of invasion by the 
trustee. The amount remaining to LL?~ ilajor LS ye= co be determined. 
Sowever, Lf tlils or0 rata scare of rhe L Lnceres - e...L.-- 
must be reported.- 

..-=a& $ti,lJO!), I= 

(a) A statement of the zature of the investment . 
or interest; 

lb) The name of the business entity in which each 
investment is held, and a general description 
of the business act:vit:r in ;Jh:ch the business 
entity is engaged;. . . . 

Secticn 67206. 

Since under Section 32033 the 14ayor's pro rata share of tea 
trust's stock constitutes an in.iest--ant of the Xayor, the owner- 
ship by the trust of San Diego Gas and Electric Company shares 
musi be listed and a general descr;ption of the Company's bcsi- 
ness actlvltles stated. 

(5) The Mayor's interest in xe trust constitutes "a presant 
or future interest worth more L?ian $1,000." Secuon 87103(d). 
Although he has no present interest in the trust, his future 
interest is sufficient to prohibit the Nayor's vote on any of the 
matters relating to the proposed development or other San Diego 
Gas and Electric Company matters. SectLon 87103 provides: 

For purposes of this section, redirect investment or 
interest means any investment or interest owned by the 
spouse or dependent child of a public official, bY an 
agent on behalf of a public official, by aY business 
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